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Owl Lake Estates Home Owners Association 2018 Annual Meeting 

 
Date: Thursday – May 31st, 2018 
Where: Carbon Valley Regional Library Conference Room  
When: 6:00 PM  

 
Agenda  
 

• Call to Order / Attendance  
 

• Secretary’s Report 
o Previous Annual Meeting Minutes 

 
• Treasurer’s Report  

o 2017 Report 
o 2018 Proposed Budget 

 
• Irrigation System / Water Updates 

o Pump Status 
o 2018 Water Outlook 
o Section 18 Update 
o Cost Increase – Lease, Electricity, Futures 

 
• New Business  

o Election of Executive Board member  
▪ Nominating Committee Report  
▪ Floor Nominations 
▪ Election 

 
• Architectural Control Committee Updates 

o General Updates 
o Landscaping Proposal / Discussion 

 
• Neighborhood Happenings 

o HOA Common Land Debris removal/help 
o HOA Common Land Safety Reminder  

 
• Next HOA Meeting 

 
• Open Floor  

 
• Adjournment  / Clean up  
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Owl Lake Estates Home Owners Association  
Annual Meeting – May 31, 2018 

Proposed Profit & Loss Budget Overview for 2018 
 

 

 

Cash Summary as of 1/1/2018 
 
Checking Account Balance as of 5/31/2018: $ 14,959.70 
Money Market Balance as of 1/1/2018:  $ 13,362.07 
    Total Cash:  $ 28,321.77 

 
 

 
 
 
 

         

  
Budget  Actual  Budget  

 
Budget 

 

 
INCOME 2017 2017   2018   Change 

 

 Homeowners Dues $9,360.00  $9,360.00   $12,480.00   $3,120.00   

 
       

 
 

 Misc Income       
 

 

 Panama Water Leases $0.00  $400.00   $600.00   $600.00   

     United Power rebate $0.00  $42.03   $0.00   $0.00   

 

Backflow Testing 
(passthru) 

$800.00  $800.00   $800.00  
 

$0.00  
 

 
    

     

 Interest Income  
  

     

 Checking $0.00  $0.00   $0.00   $0.00   

 
Money Market $140.00  $146.18   $150.00  

 
$10.00  

 

 
Total Income: $10,300.00  $10,748.21    $14,030.00    $3,281.79  
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  Budget  Actual  Budget   Budget  

 
EXPENSES 2017 2017   2018   Change 

 

 Grounds Maintenance  
  

     

 Mowing Services $900.00  $600.00   $900.00   $0.00   

 Water Maint/Repairs $5,000.00  $5,101.39   $500.00   ($4,500.00)  

 

Backflow Testing 
(passthru) 

$800.00  $800.00   $800.00  
 

$0.00  
 

       
       

 Liability Insurance $1,500.00  $1,210.00   $1,500.00   $0.00   

 
 

 
       

 Water Shares        
 

 

 

Owned eater 
assessments 

$650.00  $651.20   $700.00  
 

$50.00  
 

 Leased water $2,500.00  $1,985.00   $3,000.00   $500.00   

  
 

     
 

 

 Fees (permits/licenses) $50.00  $10.00   $50.00   $0.00   

 
       

 
 

 Office Supplies $25.00  $688.65   $100.00   $75.00   

 
 

 
  

   
 

 

 Postage & Delivery  
  

   
 

 

 Stamps $100.00  $50.00   $100.00   $0.00   

 PO Box Rental $60.00  $70.00   $70.00   $10.00   

 
 

 
  

   
 

 

 Utilities  
  

   
 

 

 Electric $2,800.00  $2,232.44   $3,000.00   $200.00   

 Storm Water Fee $60.00  $17.16   $25.00   ($35.00)  

 
 

 
  

   
 

 

 Misc  
  

   
 

 

 
Community Events $100.00  $0.00   $100.00  

 
$0.00  

 

 
Total Expense: $14,545.00  $13,415.84    $10,845.00    ($3,700.00) 

 

   
  

    
 

 

 



Owl Lake Estates - PO Box 777, Firestone, Colorado, 80520 

www.OwlLake.com 

 
May 31, 2018 

 

 
* 2010 and 2017 (Irrigation Pump Repairs) 
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Basics of Owl Lake Estates Water Shares 
 
HOA Owned Water (River Water) 

• Shares of Coal Ridge Ditch  
o Usable shares @ 11 shares  
o Average Yield = 25-40 acre feet (depending on conditions) 
o Delivered via the Coal Ridge Ditch and Section 18 Water Users 
o Can only can run river water through late June, early July, then at end of season 

• Shares of Panama  
o Non-usable shares – no ditch to transport to Owl Lake 
o Used for trades or leased out 
o Storage shares (56 shares of class B) 

• The HOA lake holds about 10-acre feet per fill. 1-acre foot = 325,851 gallons 
 
Leased Water (Storage Water or CBT Water) 

• On average, the HOA leases 30-50 shares of storage water yearly when available 

• Leases: The HOA leases full shares. 1 share of leased storage water = 1 acre foot of water 

• Can only run CBT / Storage water July - September 
 
Average Market Value Per Share 

• Coal Ridge Ditch = $3,000-$5,000 per share when available 

• Storage or CBT water $22,000-$32,000 per share when available 
o Purchasing shares for water we need equate to  40-50 storage shares with an 

estimated cost of $1,200,000 - $1,500,000! 
 

 
* Hard to gather data, data used is average to show trends 
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